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+ $ +XE LV GHILQHG E\ IXQFWLRQ QRW IRUP + X Ei e $OLJQ &DSLWDO :LWK 5HJLRQ
SXEOLF SULYDWH SDUWQHUVKLSYV RU LQWH U FE98 S
&RQQHFWV SXEOLF SULYDWH D

- +XEV GRQBW UHSODFH ORFDO RUJDQL]DWLRQ AL - IXQGLQJ WR ORFDOO\ GHILOHG J
ORFDO HIIRUWYV

6 XVWDLQ /RFDOO\ "ULYHQ :RU

...... Soe BTN 6XSSRUWY ORFDO VWUDWHJILHYV

...... gim ST FRQWLQXLW\ DFURVV IXQGLQJ F
...... w7 g ™ F K D Q J H

$VSHQ&6* RUJ




+RZ +XEV ORGHO 'LIIHUV
JURP 7UDGLWLRQDO
(FRQRPLF '"HYHORSPHQW

« /RQJHU WLPH KRUL]JRQ IRFXVHG RQ FDSDFLW\ DQG UHVLOLHQFH QRW TXLFN
ZLQV

e (PSKDVLVY RQ FROODERUDWLRQ DQG VKDUHG EHQHILW UDWKHU WKDQ
FRPSHWLWLRQ EHWZHHQ SODFHYV

« 8VHV D EURDGHU GHILQLWLRQ RI VXFFHVV LQFOXGLQJ ZHDOWK FUHDWLRAQ
SDUWLFLSDWLRQ DQG ZHOO EHLQJ

$VSHQ&6* RUJ




$VSHQ&6* RUJ

' KDWBYV 6WLOO (F
WKH 5XUDO "HYH(
+XEV PRGHO"

- 6XVWDLQDEOH IXQGLQJ PRGHOV IRU ORQJ WHUP U

e *"RYHUQDQFH VWUXFWXUHV WKDW EDODQFH DFFRX

e +tRZ WKH PRGHO DGDSWYVY DFURVY GLITHUHQW UXUI
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